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vmmjm.
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11 w aiii.v. ro».
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or AUM irari.tY. It no. tlx, Minon. il**«. to.. *4 Ills Kiflb
Amine Open 11o i»». Not. 2 oil I WoM Trrenly-fourth »t.
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Mi-lioiiolit-m Hoiol . fCrmoriAU Simuirj. Dmot-ti, Ac..
l.'Ant'C.titir by tiik CIkusau Opirnt Tshcp*.

BRY ANTS' MIN tT tKI, t, MocnmoV Hull. 471 Brinlmi-Ho lletr.tit t N y Srimr Sr\k :h .N.tu»i Comioalilint.Ituiii.r.-uiuBa. Ac.. i'li.tr'u Mr SisTKM.

HOOIjKY'S OPBHA HOURS, Brooklyn..Ethiopian MisSlitK'.irt»AI.lads. UUALK-lUttt ani1 l*ANTOUI UKt.

NK1V Y018 MUSB IM O.*' ANATOMY, £14 Bro»lway..
Hl-cn nun 111 A M. till lt> f. M

IlOnWillTII 1IA1.I., tJOU llni.ultrity..Okand Amatkcb
Mhai,\M HiiaVATIC ami, TAlll.ltAUX VlVANT K.ATKltTAINMKXT.

w ith sup p!7em e n t.
Am York. Vriilsy, January 'ifi, 1866.

Tlta NBWS.

CONGRESS.
The proceedm n iu lUe Senate yesterday arc lmpor1ill. Tlio bill rclativo to (li) sale of letter .-tamps and

a'amped envelopes oil credit. Willi an amendment termualin: ils operation on Juno M, 1K6S, was rejiorted
from Ihe Postal Committee, and an explanatory letter
of th» Postmaster CenO'-al was mdered to be printed.
A bill tonbolah the municipal governments 01 Washingtonand Georgetown and vest Hie government o. the
entire District of Columbia in the hands of commissioners
t > bo appointed by tlio President was introduced and
referred fo tlio District CouiniiUee. A bill creating
«a nltliti-'ual land district in Oregon was passed. The
lull (o restrict the expenses of colloctlng roldl -rs' claims,
l>e prohibiting attorneys and claim agents i hurglng mere
than reru n stipulated feos, was discussed for some time,
when it was laid asde, and I lie bill enlarging Ihe powers
of Ibo Kreedmen's llnrenu was again taken lip, when Mr.
Giuio i Davis, of Kentucky. nmde another mMch of con-
Ri.lembie length in apportion to It. Other Penntor*
lu.tdn remarks, after which the yea* and nays were
<tomnadoJ, nod the bill eon jwssed by thirty-even
io the affirmative to ten in the noga'ii'c, being n
Hiric! party vote, ell tho-e voting for It being republicaasand nil those against it dnmoemK Aft r
its pnft ago Mr Davis made suggestions to amotul us
tile, io which he was decided out of order by the Chair.
We give the bill in full in our rejiort of the proceedings.
The blH to guarantee tlie freedmcn protection o. their
ri'bts was considered ftr a short time. Mr. Ho'.ve gove
nit.ro that ho would to-dav endeavor to rail up li s ) toluton for the re-cstabl;shmont of provisional gov rnmollisin the Southern States. Without transa ting other
l.tisiue^A, the Senate wool ioto executive session, during
wh eh somo Presidential nominations were confirmed,
nud then adjourned.

In the House of Representatives twenty-five thousand
copies of the reports of (Icnernls Grant and Puhurz on
tl»i condition of the South were ordered to be printed,
Rtwotutioua were adopted requesting from the Commission"r of Agriculture n statement of Hie revenue and expoodduresof bin bureau during his administration, and
initr«eMa« the Cimmittee on Ranking to report on
ewe expediency of a taw enabling DationnI hauls
to surrender tboir chartors and close business,
the District of Columbia Committee to inquire
lute tho propriety of excluding from the ptivilege of
voting in the District all persons who were over In the
inhel ortrice, nod the Judiciary Committee to uiaki
further inquiry regarding certain persons said to he performingthe duties of nlDee under govetnmeut without
Inv ug taken the required oath. Iwave was asked, but not
granted, to offer two morn amendments to the nn'lotial
r institution. Tho Reconatrurlion Committee's proposed
it uondment, fixing the twists of representation and taxation,wan then again taken up and disrnssed to Die adiournment.Hcvernl memlw-ra on both the demo ratio and
r p'.ibl can aides speaking; but no vote on It *»< taken.

TIIA HDUHII nt Rn>rpM«nliitii'Du vrntliinlnv rc.-nlvml

the Ho rclarr of the Interior, in response t<< n resolution
of Inquiry, o statement giving tin* statistics of rrsimirc.
In in : in one hundred cities of llio country. Tho total
amount of capital imploicd is given i* $417,1^.'.'"4 and
the total number of individuals encaged ns f.ve hundrnl
nd ilyetglit tliou-uml New York leads tlie 1 it.

THE LE018LATUHE.
(u thoHeuale yeatorday reports were m:ule from coinmitloeaon the bills appropriating one h'inilreil and fIx'jt

tlioiianuil dollars to eunMnue impruvement of Hud* n

rivor navigation, req.irng couiity treasurers to ^ivo
bonds to lbs State, to aubinit to the people the quest), n
of culling a coDstilutional ronven'lon, and lor ibc greatr r

equal ration of tavailun. Hills were introdneed provid
tng that the State county bonds issued under ilie nut f
la®-"* shall be registered distend of rnupnn Ninds. ai d
inquiiing citiI Jualicos to pay over to tb .-epervignrs
within thirty daya after collortion all moneys received
4or Unas The joint resolution requevtlnff the national
government to render aid iu the er cUnn of proper
q-mrautnie buildings l»r Hits |iort wa adopted maul
Monty,
Tlm.i was n milter amnll Hmoiiul ni buafne** trot*

ac ed tn the Afseaibly. The < anal A|'|tro>»ii..||on H I.
entering an amount of fort y-flve tboriecnd throe hmisl'oddollarn, was ordered 10 Ita third mailing.
rohMtvo to Courta of r< cord in wa.onsof epideiu'C mid
amending the Kx> he law and the t.lfe and Health "n
auiMOC act were reported from Committee*. Tl" Rou-e
Adopted by a \ote of eevenlr to twenty llio report of ttie

Committ e on Rule* providing for a at.mdlng committee

of tone aa a 6i bititute fur tbc ifitat Grinding t'ommlttee,
mil limiliuit to nftireu Uia number of re|iortcra en titled
to beats on I tie floor.

1VMFX
The Cm. idwin aleam«lnp Hibernian, from T.tvcrponl on

Clio llth an 1 Londonderry on tba 12<ta insL, arrived at
l-ortiand yc*lnrdiy, vrtth new* from Europe ftv- day*
laior. Tbc Inoi>n utoam-htp CM? of Bo«t< n, which
u -d adav earb'r, arrived at tint |ron ye-'erdav.

Kvtractr. from London journal! which w* repro
dm e la our lasuc of tliH morning ouUtn tna'tar
which will be rcud with much Interest by our

Pn.incier* and hurlnena eommnnltv generally, prophe
spun, aa thar do, the earlv occurri nee of »notbergreat tlnanelal convulsion, which I* tn n

aoiva la Ita calamities both the Pulled Stales and
Kngland. This ooua'rjr, our eoaslnt argue is to fura sta
the cansa of this catastrophe, and they p rint ominously
ti the enormous Increase of evporie from Great Rritmn
noner, ta |M>nvni nir wnicn, 11 ia etwceo, aixitu'ih

in «rrHanu are verjr profit* wllh prom1"*", hot (h \rj
irnti iwoonr

TM> ipanlah mhnliion «a< proving a mo*t Mrfo*ia aflhtr
fail ad of announcing In atrreotjrped phra.mlngjr, tl at
Madrid remain. tranquil and that the inimr.en'Jt am on

the point of raptured, ilia official t- Ingram* wtotl
from the Hpantah capital now ai konwlrrf q> that great
uneaaineaa proraiK General Prim the leader of he
ewhaNtoa, It ta wnethf of note, ha. mil .wet ..la.-tlf the
name programme poraued in 1*M hy Marahal 0 nonnrtl,
ta the aaoeeaafol rtvoluti m which pVed him In power
bet thapraaetit rtrtat. ac-ordlra to th» .nrrrap" ndrrce
of thn rarts dlflein front pcevnia u litani in

thn atr.wif democratic element lDft>"l Inn the mote
tut AtthO name Mao the dl«aftbrtt<>n la mom whrnm

«pr«*4. oad Ui» pnp'tUrl'r of '*> Inturrrctlonary l»»,Wr
h> greater than ever l>- "f
K r»r<»li»tlon*ry movement of * lcar faimld.tbte charar

tor had bnaa Initiated in Ireland Twenty one V>n »n«,
rnnl to tbn tectli, effected a landing at Stlgo, and al-n

effected a lodgment In the neareal Jail. Much at' tic

maat atill prarailrd all 01 cr tbc country. ami the l.oodr>n
rt«i watt tMacttaaing w«h anmethlng like alarm tlie mi*
ob>af »ku tt a Keman raid might affect in t ana<la

Another formidable IW of ca»:alite* to American
mIm lifting IN tba recant gain la glrea and an Man have

porlk nlara of lh« metanchnlf torn of the Otlf Mannering

NEW YORK
I'nited States Ire-twHUN wm quoted Id London oe

the 12th inaL at ME M.

MUCXLLAnOTTB.
It la announced from Washington that Uenerala Slier

man, Thomas, Sheridan and Meade, the commanders of
four of the Ave grand military divisions into which the
country is now partitioned, will assemble in Washington
next week for consultation with Qeneral Qrant and the
Kovernmont authorities relative to the condition of affairs
In their respective departments

General Crawford, who has lately figured somewhat
conspicuously in despatches from the Rio Grande border
as an American officer endeavoring to raise in Texas a

division of troops for the Mexican republican service,
has been arrested at New Orlouns by order of General
Sheridan, and committed to Fort Jackson.
A statement of the progress of the contest in the Paciflo

States of Mexico between the republicans and the imperialists,highly favorable to the former, U furnished by
our San Francisco correspondent. One of Maximilian's
commissioners, backed by an armed force, recently ar

rived at La Paz, in Lower California, and compelled
the submission of the Governor and Legislature of
that State to imperial authority; but a revolution
was soon ralswl which placed in power a new Governorand other officers adhering to the cause of PresidentJuarez, and imprieonod the imperial commissioner
and the old Governor, who, however, subsequently made
their escape. In tho Pacific States of Sinaloa, Sonera
and Guerrero the imperialists am confined exclusively to
the respective ports of Mazntlan, Guaymas and Arapulco,
and do not dare to venture outside of those towns, the
republicans having them completely hemmed in; and
even these places they would he Immediately compelled
to give up l.ut for the protection gtveu them by French
war vessels in the harbors.
The e(Torts to induce our government to renew tho

Reciprocity treaty still cuprous a very large share of the
most earnest attention of the Canadian g'jlbeViiic* and
mercantile conimnnity; hul thb provincial news|Mipcre,
onr Toronto correspondent states in Ills letter wh eh we

publish in our Supplement sheet to-day, gen Tally con-
smer tne ease (if ropele-s, anil am about ready 19 give It
rp. One of their, ib nks Hint It the demands made by
Mr. Seward of tl:e f'aniulian commissioners now
in Washington as n return for ita renewal were
known to the public they would rreute a sensation
tliro ghout the provinee; and it la Intimated that membersof the provincial Cabinet entortnined a design of
ac edinp to these r«ijnirementa, which fart Is given as
the supposed raneo of Mr. Drowa'a resignation of his
position in the Ministry.
The snow storm of Wednesday night waa succeeded

yesterday in this regiou by rain and drizzle, which alternatelyprevailed throughout the greater part of the day,
hr nging skating to another temporary termination, and
again putting the streets in a Moating, slushy and generallyshocking condition.
The appointmoni of our first Minister to (lri,«oe was

made yesterday hy tho President, Cuplain Nicholas
Smith, of Kansas, bi ing the appointee.
The thirty-tilth annual assemblage of the MussachUr

setts Anti-Slavery Society was held In Hostn.i yesterday.
A resolution was proposed to dissolve the society, on the
ground that, slavery having ceased to exist in the raintry,the work of the organization is at an end. Lloyd
(>nrriM>n supported and Wendell Phillips opposed the reiMiluilon,and the society dually agreed to contlnuo Ha
exlsten e, and officers for tho ensuing year were therefoieelected.
The Hoard of Aldermen held a hrtof session yesterday

afternoon, but iransa ted no business of Importance.
Tho Ponrd adjourned ri< e dir.
The Board of Councilmen held no meeting yesterday,

a quorum not being present when the roll was called.
Tin l'. upon an adjournment took place till Monday.

Tlii' steauior Moloor, the supposed Chilean privateer,
is rlill detained in port, no bond* having been offered for
ber release. Nothing was done yesterday In the ease,
Marshal Murray being desirous of receivlug instructions
from Washington before proceeding to search the vessel.
A i el urn wa* yeMerday made by General Hooker to

the writ of habeas corpus Issued In the case of Charles
H. Coles, harged tv.fh being one of tbc Iaks Krte rebel
pirates. This return rets forth the facts that the prisoner
was not under control of Central Hooker, but In charge
of Colonel Burke, commanding at Fort I jfayotie. After
sortie arg'iinent in the ease by counsel, It was postponed
until aturdoy, ths 3d of February, in order to give rounsI nil opportunity to tmvorfc the return.
The -Me of Cot rales [and Felllrec, jointly indicted

and recently convicted fln the Kings County Court of
Oyer ai d Terminer of the murder of Jose Garcia Otaro,
in the City Park, Brooklyn, on tha night or the 2Sd of
November lasl, was -s led up yesterday; but, on account
of the ribsencs of the ounsel for I'slltcer, the sentence
was iswpcncd until to-morrow
A charge of fraud against Asa 8. Mercer, agent of the

New England Emigrnrt Aid ?oclely, tame up in the
8cp-rlor' ourt, sp> c al term, before Judge McCnnii, yesterday,but was adjourned until to morrow morning. The
barge is that tho age lit sold worthiest passage ticket* to

several ] artio', amc&g others one Kllznb tb Thorn; and
s motion was made to Mia n llio California. Oregon and
Mcxi.o Steamship Company from aurrenderiug the
pr> pcrly o.' the New England Company.
The c.rond Jury were dtnetinryed yesterday in tho

Court of General So-. )< r«, having fbntid an unusually
large number of tudi tm n'e during the term. When
Andre v Ponn, who whs charged with rape, was call- d
for rial he failed to appear, and hi« boil was forfeited.
P'ciit | r eonern were eo'enoed to the h't»te Prison for
the rime of grand larceny The report of the Court's
pre ceding* w.ii be ftinrd n our Supplement she t.
The most m;>or'aiit correspondence regarding Feni.m

goveiemcn'al mattCii wh h has appeared cin e the
fra »s commenced was elicited yesterday by the Kohert*
admir.irttatloa tendei .ng a commission to Mr o'Msbo-

J "| liin-'l. Ill .1

llr. 15rrnu;>n ha* been long looked for by the Keninni "f
h1 half «bv.en principal State* he lia« on-antr.'d during
ho pwl two your*. 11 Is a calm nod inoifen-lvn document,and glvea nteliiger m which could come from no

p«'M>n m the Hnilliwlmil who*- nub-mcnl* would r»rry
trnre w ght to both pal* " *. The Stephen* Circle of the
K & In Id a 11)010,11* 'art evening at 3GH Knat Twolf h
.street, The to, lemcncy of tt" weatber kept many of the
lutiesaml pouhors from attending. Some new mom
b i were oli ulned. Tl;gGi\* of c.rclo proceedings n

»Tot "i O'Vahouy appear n our column* to-dny.
Yet rlay Lieut limit Governor llron, of lilino'*, » !dt»»-edthe Chamber of 'mimiereo of thl* ei'y on tho

I'lbje. i of the Pa«: II.' lbillrnad and the resources of the
nanfry through which t will put. Me Hinted tome inter' eg in-is in onno-tion with the great project, nud
contend d thai, when omplfted, II wt!l lie tin immense
nccr*.*, it will open up 'o the Aiaerti an pnople vail
IJ for protporou« en crpriM. A re|>orl of the Govfrnor's remark* appear* in o r Supplement choet.
Ihe f.rsl of a eer er of iiiee'itig* lo celcbruio the cenen.try..I Methodism in Atlterl n, wa* held loot evening

in ft haul's Mnhodiel I'pisopal church, Fourth avenue.

Hon James Har'an, Secretary of the Interior, presided,
u 15 d i p* Simp* n and Jane* and Kev. Mr. Md'Unlock

iwiivotw eloquent n>lilie«ee«.
Tl>e .|#ioyni«a o 'he Oonvmtlon of Rapti*! Sunday

fvhoula. of ilua .iv ami v lady, held their third ffwton

y.ttordny. oi the Taberi n. le Haj»tl*t ohnrrh. Second
avrn e A 'oariitutlnn »a* ajopied an-l offWra war*
It «-d A Comm.tie* of Arrangement* >k alan ap
panted to make prrpnm'!or« for the t)r*t meeting of the

»l o», to l>e h*W a Apr 1 n**f.
Ih* or.e hundred aim! eevmth uiuiveraary of the hir'h

of Robert Huru* wm orb hrated laat night at ftin'r'*
H m l. l>y the Borne Ciib of New York. Mr. Jama*
> .-boteon preeiding. After dinner a «tlrr ng addreat on

the bei >ie of Horn* wn* nal> by Mr Hoaea B retkinr.
A Burnt er of toaele w»re r»«p..inJo.| to by ofher yentle
mm The fart it'I lot ane continued to an parly boor
iM« mommy.

be tb rd reur <>a of member* of the Ninth lee* of

I 'jb'lc hoot Mo 14 took p'a.-e 1**1 tveniny, at the rten

b*a Houee, n the Bo«<ry After trie tranuktlea of
f ma MmMM the company rat down to a tionntlful aad
r!e.ant dtcner. abo-h waa r<rdered doubly enjoyable by
apee-hee, leaai* aad aoaya.
An Intereetmg romm iDi-'floa ha* recently beaa hm<Ip

to th« hard of Rdteat ion by Mr. * S. Randall, tht i lly
nper ateadrai, aad « g.'van In thl* mnruiay a Haaan
Sm rlemeai It ehow» a aatlafactory condition of th*
pnb!i«i arbanta, m rtgardr tha atlandanrr and progroaa of
puplta, th» ;>l«witona labor* of taochaia. and f«r
u «h»* nam* irtaMatM* of til* oolorod and awanlaf
» h'>oia 7ho PwpartntMdant dMoonragoa »h« "mnloy
mrnt of f»n»lr lortmctora for tha male da portmoat of
b» latti-r, and glvta othar iiiggoatlonn of grraiar or
1o-«or tiIm *0 paranta and toarhora
?*m irl B. Trrrr, tha m>voogor of tha Karm»rn and

t'ltixona Hank of Wtll.amahnrf, who waa robbad in
Rat kraan riroat laid work of a aatfhoi containing orar

rijr thonoand dollar* worth of rxKao and chorka, ycrtordaymad* an affidavit bofora Jmtloa Ladwith charging
l-orga lloyre and IH»id fefclf, arraalad » 9aaJoy lam,

HERALD. FRIDAT, JAN
with being the penwiu who atola the property from him.
The primmer* are detained for further eauuiination.
The safe of a pork packing establishment at lTo and

ITT Fir»t areoue was yesterday morning blown opou by
burglar*, who, however, decamped without aecorin; any
booty. One arrest on suspicion of connection with the
aflhir wan mado by the polioe.
The distillery of Kbling Brothers, in Fifty-hi th street,

between Tenth and Eleventh avenues, was destroyed by
Are early yosterday morning, entailing a lorn on stock
and building of lllty thousand dollars, half of which is
covered by Insurance. Henry Btorler, the engineer, was

badly burned.
The inquest on the body of John McDonald, whose

death resulted from Injuries received in a light in
lirooklyn sotne days ago, was continued yesterday afternoon,and several witnesses were examined, after which
tho case was further ajjoured to Monday next.
Tbo loss by tho conflagration in Brooklyn on Wednesdaynight, which resulted in tho atmost total destruction

of tho Atlantic White l,ea<l Works, iu Marshall street, is
estimated at about four hundred thousand dollars, and is
covered by insurance to the extent of two hundred and
ten thousand dollars. By this disaster two hundred personsaro thrown out of employment.

I.ate advices from Europe inform us of the death
recently at Stockholm of Miss Ercderixn Bremer, the
celebrated Swedish authoress, aged aixty-three years.
We givo to-day a sketch of her life and uovolistic
career.
Tho stock market was weak and unsettled yesterday.

Governments were dull. Gold closed at 130HCongress

Inaugurating a Hevelu tlon.A
War of Races tn Prospect.

No person can contemplate the action of
Congress without forebodings for the future.
This is to us the darkest hour in the history of
* V,, AnnnlT t Ia Iran fkol rail llAVH AMokail

an extensive and powerful rebellion. The disputedquestion in regard to the interpretation
of the constitution has been appealed to the
arbitrament of arms, and settled. It has beefl
disposed of finally and forever by the removal
of the cause of disagreement, in the total
abolition of slavery. In this decision the peoplein the revolted sections have acquiesced,
and now come back, asking from the governmentthe privilege of enjoying all the blessingsof a restored Union and the exercise of
their legitimate rights under it. At this
point they are met by Congress, which defiantlyrefuses thqm admittance; thus, in
effect, saying that those States which conld not
secede by passing ordinances of secession,
which could not sever their connection with
the Union by the sword and bayonet, are

nevertheless out by the will of Congress. ThiiB
the nation, which has been convulsed by war,
and is now longing for peace and rennion, is
kept under agitation by a fanatical and
revolutionary Congress. Nor is this all. The
daily records of the proceedings of that
body are filled with inflammable torches, which,
being applied to the body politic, are kindling
the fires of another revolution more extensive,
fierce and relentless than that from which we
have just emerged. The Jacobins in Congress
are do'ng their utmost to bring about a war of
races.the worst of all wars. Instead of pursuinga course ot pacification they are trying
to stir up strife, and are sowing the seeds
which sooner or later, if they continue, will
deluge the streets of our Northern cities and
the plains of the South with rivers of blood.
There will be scenes of bloodshed to which the
insurrections in 8L ftomingo and Jamaica, with
all their chapters of horror, will furnish no

comparison.
The enemies of this country in Europe were

constantly predicting during our late war that
it made no difference whether the North succeededon the battle fiold or not; the Union wan

destroyed end the country eould never be
united again. The South, they declared, might
be whipped, but they would never renew
their allegiance to the Union. We have
already aeen how false and erroneous bss
been this prediction. Even those who
were the loudest in proclaiming it have
long since admitted their error. But instead
of this evil threatening an we have one still
more formidable, pregnant with the most dire
results. Towards this we are drifting with
an alarming Telocity. The war for the preservationof (he Union has ended. 1 he Chief
Magistrate of the nation inaugurated a policy
under which the country was rapidly changing
from a warlike attitude to that of pence. Our
gallant soldiers arc rapidly returning to their
homes aud resuming their places around (be
family fireside. Just at this atnge Congress assembles,and at once arrnya itself against this
course of events. Not only is the revolutionary
faction which controls that body laboring to
arrest this march of peace, but they are plungingus into inextricable difficulties. Hefore the
blood of our soldiers who Ml in battle is cold,
or the gmss is green upon their graves, the
Jacobins are endeavoring to force n war of
races upon the country, and oarry desolation
to ;le very heart of our populous cities mid i
thriving village*, flere we s'and. a nation
urden d by an enormous debt, \vi h the tax

path rer et each elbow; our commerce, which
was nearly driven from tin* sea, again trying to
resume its place; one section of the country
paralyz'd by the s'ern events of wn*.
yet snuggling to ariso, Tho-nix-like. hvm
tLe ashes, and yet Congress ac'ualiy
refus.ng to render assistance, and insisting
upon adding fuel to the flame anil holding the
eonntry down with its fanatical grip--all for
the purpose of retaining party supremacy.
This is the picture which is now presented to
onr view. This is the feast, wbi.di is now being
prepared for ur by those whom the people

wi-n- icfir repre«Miiaiivep III IPC
National Leg'ulatnre. Sad na it ia. painful aa
It may be lo look upon, it [a, ncvcrtbeleaa, a

solemn and living reality.
Thi« revolutionary faction, under the lead of

ibeir Dautona. Ma rata and Robespierre* in
Washington, are instigating nieaaurea and
pass'r.g laws, upon the pretext of protecting the
blacks. that n:u*t eventually bad ua to a

direct conflict between the Anglo-Saxon and
African racea in thia country. Thus, while pretendingto be the friend of the negro, they are
in reality hie enemy, and battening the day of
reaction which will awoep bim from our land.
The blacke. In their Joy orer their freedom and
their rejoicing orer their proposed political
righte. little dream of the volcano which ia
beneath then*, or the Area of destruction which
their pretended frienda are kindling around
them. A great noisa ia made by the
(final ice in 'Coogresa about distinction
of color; but the very step* which
ihoy are taking » increaeing that prejudice
and adding to that reeling which aatnre ban
planted in the breeat of erery man. There ie a
point beyond which the people will not be paealrelookera-on. To that point we arc rapidly
being pnahed by the modern Jacobina. The
people of the North realised hut little of the
hardahipe of the recent war. We aaw the tax
gatherer approaching nor doors; we aaw the
wirsa^Bd tjpughtep of tboge gstlant aoldiere |
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who foil in battle put on the weeda of bv'rn"
ing; we now tbo maimed and crippled broagbv
buck from the front; bat beyond tbi* it w» bat
a dream. It came and pnmed away like a

storm in the winter, leaving here and there a

mark indicating that something unusual had
transpired. The people in mauy sections of
the South, however, saw more of its solemn realities.Families were broken up and homes
destroyed, all of which was but the legitimate
penalty of rebellion and attempts to destroy
the government. But even this hardship and
suffering Is small, in comparison to that which
will follow the conflict that Congress is forcing
upon us. The fanatics of that body are leading
us, step by stop, into a bloody contest that will
extend to every section of the country. Its evil
results, its hardships and devastation, will not
be confined to one section, but extend over all
localities, east and west, north and south. A
war of races opens wide the door for rapine and
murder. It affects the highest and tbe lowest.
We have but lo refer to the horrible scenes
that transpired in St Domingo at the oloee of
the last century and those of Jamaica but a

few months since to realize its horrors and
dangers. During our late war all could
count upon the enjoyment of life. No person
was in danger of tbe bullet unless he wus in
front when the contending armies stood face
to face. But let a war of races be once fully
inaugurated.and at the present rate it will
como aoouer thnn we expect.and tii« assassin

is at the door of every citizen, at his side
when he walks the street, and he knows not
when be leaves^ his home Jn toe roorpinjy
whether those whom he holds dear will be
alive 77h?n he returns at nigh*. The coatcBt
will be the most fierce id the South j for there'
the races are more evenly balanced; Btif
it is idle to suppose that we shall escape
its dreadful results here. We write thus earnestly,for we see the storm coming. We see

the fires burning and Congress engaged in fanningthe flames and increasing the danger. It
is impossible to look dispassionately upon
their work without seeing the dreadful calamity
that will visit us unless measures are

taken to arrest its progress. We saw enough
in the riots in this city, we have heard enough
of the deeds along the valley of the Mississippi,
to warn us of the danger ahead. Seeing the
whole country standiug as it seems to us on
the verge of a precipice, we raise our voice of
warning, in the hope that even Congress may
pause in toe storm and see where it ift
drifting. The conservative portion of that body
have the strength and power to arrest the evil
if they only have the courage. Will they not
take hold like men and assist the President in
resisting the fanatieal tide, and thus earn for
themselves the plaudits of their countrymen ?

Threatened Financial Revulsion la
Kuglaad.

By the news from England it will be seen

that a heavy financial revulsion is anticipated.
There have been many indications that it was
to come at no distant day.
There has been a steady, progressive rise in

the rates of dleoount at the Bank of England
for seven months. In August last the rate was

three per cent, since whan it has changed
soven times. It is now eight per cent, which
is as high as it lias ever before gone, even in
all the great fluctuations of the rates which
have occurred siwee the enactment of the Bank
Charter act in 1814.the act that abolished the
usury lagSs, which bad Axed interest at Ave per
cent. Bui high as the rate is, the appearances
are that it is to go a great deal higher, and
twelve, fifteen and twenty per cent are regardedas the possibilities of the immediate
future.

It is quite possible that England is somewhattroubled at prcssnt by a real scarcity of
money. America, since the close of the war.
has drawn money from continental Europe to
a great extent, with hut little other returns
tlmn government securities. Much that ordinarilygoes to England has thus been diverted,
and much also has been directly drawn
from that country; indeed, it is to this
cause that English writers attribute the
trouble they expect. It [g all, they «ay.
because England has given such heavy
credits to America. There has been also
a greiU activity in England in almost, ev.-ry
branch of legitimate business, and u cone*<tu4MiL.lvtiii'Bl I't'iniiiid fnr I'irfiilui iiif* nitxtiiiin
1 V B" . .

According to a certain reboot of financiers on

this side the water, we have been in a dangerouscondition because the drmund* of busiuess
were not quite up to (be amount of money
afloat. and we have been tremendously urged
to cut the amount down by the most perilous
of means: and, at the same lime, KnglanJ bus
be u distressed and bcr^.ade crump<d by the
other extreme. This scarcity of mon- y has
doubtless influenced the bank rate in its own
degree, and those high rates are a burden on
the poor, at least as positive as the burden
of a currency not equal to specie in value.

But 'be more scarcity of money do**) not

sufficiently explain the already great rise in
the bunk rate, much less would it explaio stu b
a rise us English financiers expocb Tbo high
rates mean the apnrebeusinn of a coming
aiorm. They show bow imminent tbe bank
directors believe a frun ii.l crash to be. Speculationbas gone to a great extreme. In 1«m>3,
ISM and lMo ibtre were eigbt hundred and
tbirty-fwo new joint stock companies organized,
and tbe aggregate capital was £lbi2,OOO.OVO, or

nearly two billions ot dollars. Many of these
companies went tbe emptiest possible schemes
to make money, and their number and hoilowneae*bow bow blind and widespread >s the
mat.m to get iteb rapidly. Large number* of
tbcm took Join Bull also in a Tory u nt>r
point.h* relation* with ib< Do'N £ta<o*.
The eager purcb&Mr of *o m. ny piece* of scrip
in n Hr.m now Blocked* Running Company
wan not only to get rich In a few day*, by tbe
nn old inorea«e in tbe value of bio stock, bnt be
was also to inflict a severe blow on England'*
groat commercial rival. Here wa« a doable
happine**. ro tbe mania grew. Now tbe
mania in for oompaotai to develop* the refonreenof thie country. It take* mill more

*ub*ran*lel appearance, and tbe London 7Vn*»
declare* tbat tbe railway project* to be iat.ro-
ulluru idmi i mi fif9vn~w* vir u«nvj uiau vu

t»y previous occasion within twenty yearn.
e'ueh manias precede financial amashen. Tt

is this very rage of speculation that contributes
most to hurry on and render inevitable the
disaster whose deeper cause is some grand
financial blunder of « people. England'a great
mistake.the greatest mistake ever made by a

purely money-getting nation.was that she was

on the wrong aide io our quarrel. She was on
the aide that loat and cannot pay. One of the

oat TMt of her Unsocial ventoref fM tut * '-

SUPPLEMENT.
I solute failure, and she cannot get over the
| blow. Hlockjobbere are the influence that is
fringing the trouble out, for stookjobbera, uojifcelegitimate business men, are demoralised,
so for a* r*t*a of discount go. They are not
alarmed at %an7 fl«ure> bHl like true gamblers
make tbe ronW ^ «r#aU>f. w»d thus push rates
to such a Dofht tin.* who are not in a sound
condition must go tknr®« England feels that
she in not prepared for au\v spch trial, and thus
liar financial writers warn tia? while it is idle
to conjecture when the storm may'4:0m j, every
man who pledgee himself must oxpmct that it
may como at soy moment

In this connection, as a crash in England
will be severely felt here, it may oceur to many
that the suspension of the Columbian InsuranceCompany, the other day, miy have some

unseen relationship with what u to come and
be more general. But this is not probable.
That suspension evidently did not surprise
every one as » am tno paDUC. uemin inside
tea apparently knew all about It, and indicateda lively desire to stand from under.

There was an unusually large movement in the
company's stock on the few days preceding
the disaster. Si* hundred shares were soli
and nearly live hundred more were offered for
sale. The prices of shares sold on January 13,
17 and 20 ran from seventy-one to fifty-four
per cent. Perhaps this was the final rush of
tho operators getting out after the green ones

bad been fairly gotten In. There is a family
likeness to the operations of the men who make
corners. Corner men fix on soon obscure depreciatedstock; they quietly buy it up at its
naturally low rate, stowing it away all the
time, until thejr have made |t scarce. Th«*n
they begirt to idtjdire for it, and the stock beginstd gd up. So, carefully manoeuvering,
they run it to a handsome figure. A case in
our legal reports the other day showed how
the stock of a Western railroad had been run

up to eighteen per cent above its par value.
By this lime the gudgeons.sager to bite.are
after it. Then the corner men sell, but always
very carefully, and get rid at a high rate of
that which they bought At a very low one. So
the operator makes his money at the expense
of the pnblic.
The directors of the Columbian Company

will have to prove that they have not, by the
use of similar tactics, enabled certain insiders
to operate on the multitude. They adopted unusualmeans to make their stock attractive.
They paid a great many dividends for a not
very flourishing company. They had even advertiseda dividend at the very last moment.
It has been suggested that this was only a final
one of muny allurements to get outsiders in
and so help the insiders out. The law requires
that a company shall stop when twenty-five per
cent of its capital is gone, and we may be sure

that the Columbian did not stop before it was

necessary. But on the 23d of December the
company announced that its capital was intact.
It did this by advertising a dividend.for it can
only pay a dividend when its capital is all
right. Either, then, that dividend was illegally
promised, and was intended to deceive; or the
company lost one-fourth of its whole capital in
the current month. The public can choose
whtcb of these it will believe; but whichever
it may choose, neither can connect this suspensionwith those more legitimate troubles that
will fail npoa us as a consequence of any great
financial crash across the Atlantic.

Th* Naw Yona Cof.UMVOmniiP..The p.-rsistcucywi h which delegations after delegations
are pestering the President about the appoint-
ment of a Collector for the port of New York
would be amusing if it waa not that they occupiedbo much of Mr. Johnson's time, while he
has so much busineas to attend to of great and
vi al moment to the country. One day a numberof geullemen, introducing themselves as

the representatives of almost untold millions,
call upon him to urge the claims of a particular
candidate for the Collectorsbip. The next day
another candidate in pressed upon him by a dir.
feienl hatch of bankers. The President ban
"oinething more important, on kin hands than
the New York Collectorship, which is of no importanceat all except u* a comfortable moating
place for some politician, ibe present incumbent.Mr. Oin< b, is performing ibe dot-en of the
iff. e to the entire satisfaction of tb> mercantile
community, just as be has doDe tor inauy yecr«
past, when flihrg ibe office of Deputy Collector.
a tact which in itself goes very far to prove
thai the office of <\>l!e.jtor is a t-upertlnous one.

The Collector is expected to do the political
business of the office; but the practical huntress,upon which our mor hunts rely, baa alwaysbeen done by the deputy. Therefore
there fa no necessity in the case of Mr. i.'linch I
for making urv harge. 11« Is an efficient 1
officer, and that in all that w» want a' th-
Load ,kf tli.. (' ii :iki.i U«inu> PiMt.t«nl l.inr.

non, we preaome and hop;-, 1*0* the nu»t'»*r in I
thin light and will pay no nt'ention to 'b- !» |
troublesome cVloi;Mtloiia of offi e Heekera.

Tub Bbooki.tn Pam Mi rorn..Tbe course
of Justice In our local courts Is notoriously
alow. but we hate bad a recent exception to the
rn»e in-the Ouro murder cose in Brooklyn. In
this instance juatice baa l>een awift and sure.
Mr. Otero war murdered,aa our r-adera will remember,on tbe 22d of Noveuibei.ln the public
park of Brooklyn, and on ffce 24th of January
both bis orderern were conticted of ».b«
crime. It ia true that the caae against
the accused waa a aery flain cm ; hut
tnany 'ndlctroertn for a similar offence in our
co n is, in wbfch evidences of pniit hav b*rn
equally clear, have remained for many montba.
and even years, without being acted upon.
Ttiala have been poetponed from term to term,
and tbe penalty, in many caaen, which abould
l ave immediately followed conviction, baa been
slaved off by tbia or that technicality.
Tbe pnniahanent of crime, in order to be e(t

fectual in tbe only way in wbicb it ia of any
tine.aa a corrective and a protection.abould
follow i{uirkly up« n ifce comm.anion of the
cr'me. In caaen of mnrder eape. 'ally, if tbe
death penalty baa any effect at all in checking
thin claaa oi offence, conviction and the fall
v.Bvicauvn « tor mw pnouin rnreeea uirrrnnr
i« promptly m pomible. Sock bM been the
raae iii the trial mf Oearaler and Pellicer (or
Salvador) la the Otero murder, and it in an tiamplewhieh might to be followed by tke ad- ,
thoriwee in all Mirh iartaaoe*.

Wbat to Do Wrm m* React Canho*..oeneralDelafleld, of Wert Point. very aenribly
object* to hare the cannon raptured from 'be ^

rebelr. and depooltH at tbe Aoedemy, I*
roribed with the namea of tbe battlea at wb'.th

I they wrre taken. We aaggeat tbai tbeae tan'non. aba |U that qao h« collect^ ftoi$ rebel-

do*, shall be oast is a magaifleent oolumi, inscribedvrith (he single word "Union," and
located in oar great Path, where it will be at
once a splendid ornament and a national admonitionagainst treason.

Th* iUroladvaarr Condition or Spain.
The news from Spain is unusually important.

The old Bourbon monarchy of the peninsula,
which has in late timas been subject to
many convulsions, is again in a revolutionarycondition. Two regiments of earalry, stationedat Aranjuea and Ocana, revolted on the
4th instant. Nearly all of the snperior and
mntiir rtf llin Inlnriae aMoami IaaIt no«4 in ILa

movement Letters from Madrid state that
military risings (promandamienfm') !md taken
place in several provincial towns, and that the
troops in the capital were confined to barracks.
The very last news says Madrid was under
martial law, and that martial law had alee
been proclaimed at New Castile. Considerable
excitement was reported at Bercolona, and
crowds there were dispersed by* the military.
Besides the revolt of the cavalry at Aranjtio*
and Ocann, and the several military rising*
spoken of, Hie press despatch says the insurgentgarrison of Avila had reached Portuguese
territory and was disbanded. Vague and
incomplete as the information from Spain is,
enough is given to show that the whole kingdom,and particularly those parts of it borderingon Portugal, is in a revolutionary condition.The government oviduo'Iy is using
every means fo suppress the fan's for the purposeof allaying apprehension both at home
and abroad. In the confused and imperfect
account of this affair it is 8'id in ouo p-rn£raphthat the "movement has no importance,
and finds no support among the people," and
that "Madrid and the provinces remained
tranquil." Put, though the capital was reportedquiet, martial law was proclaimed.
If there were no danger, and if tbta
rcvol' of a lew troops did not arise from dcopseatedpolitical causes, why so much anxiety
about It? Why think of proclaiming; martial law
in the capital, and confine the soldiers Micro to
the barracks? The revolt of two "incomplete
regiments," or 'wo complete regiments, is not
in Itself a very remarkable event. Such a

Miing occurs often in a country when there in
no danger, great political significance, or necessityfor martial law at the capital. It might
arise from want of discipline, loeal disaffection,or dislike of a particular comai inder.
But in this case there is something more

serious. The anxiety of the govcrnmont
indicates plainly enough that thore is a

deep meaning, or danger in the revolt.
Ano'ber part of the despatch throws more

light on the snbject. It says "the movement
was organized by the progressistna, and that
the cry of the insurgents was, 'viva Espartcro t
viva Prim!'" This shows tb«t the movement is
a political one, and must have deeper
seated ennse than the caprice of tiir soldiers
engaged In it. The progressiston are the reformersof Spain, as the Bright', antf Cobden
liberals are of England; the difference-is, however,that the reformers of Spain sre umrs directlyand violently opposed to tbs'(|heea sad
ber government. The eondnct of IhMls, politicaland otherwise, the influence of tbsAigotod
and intolerant priests over her, the hatred of m
ber husband, and the old Bourbon Nsmphty
rest*innee to ptrpnhtr movements and lbs spirit
of the age which she inherits and exhibits, am
the real causes of this revolutionary moitTasiit.
The name* which are the rallying cry of .thn

insurgenla, Espartero and rrtm, chow Ihcipini
which animated the insurgents. The former, ft
will be remembered, is the old general who
subdued the formidable Carlisle during the
civil war in Spain, and placed Isabella on<fbo
throne. He was the most powerful man iivthe
kingdom, and has always been liberal. GeneralTrim, if not so distinguished as a soldier at
the he^d of such a great moremen* is not Iran
eminent as a statesman. He, too, has occupied
the highest positions in the kingdom. Espartero,though liberal, ia, perhaps, in ora of :v

mouerado than Prim, for the la'ter is regarded
as a progressist* of the broadest views. Ws
have reason to remember General 1Mb*
with esteem, for l;e wes one of the frrr
statesmen or prominent men in Enrope who
sympathized with ns in the dnrkest. honr of our
struggle to preserve the Union, and who wan

oppoK"il to the monarrbieal alliance of the Old
World to undermine republican institution in
the New. He was opposed to both the French
inteivmtion in Mexico and the ituixotia
schcmcg of his own government with tegard to
the Spanish-American republics. In fact, he Is
about as near being a republican as a man Is
his position onld wll be. These nre the sltx-
ongmft)"*! tn-n wow ranxtt erf invoke* ny
if »! in«arjrcnt nnMVr« of .Jpuin: an<l th'-re ia n®

'hat «ho viva*-' uttered for l->|mrter®
am] Trliii found an echo in the h-urt ot the
Fpnnlab people.

But the ditrasit that afflict* .-"pain Ik racial
and political, and the wnt of it U in the canditionand hearts of the people. Tbe Madrid enrreapond'nt of the i'uria Tmip.v saya 'gortnliKaa
baa advanced wi:h >riant strMce," and th® correspondentof the London JW* *nya "Spain
i a" paaaed trom the utter negation to tba moat
danreroce abeae of nolitleal life. Tbe 1 pearaan
of mendicancy, and of all the outward cvtdtitM
of real mierry io tbe trcota of Madrid, baa at-

'

Laired gigantic proportion*." SiuA are tkw
**><:* of revolution always, and when growing
up wi h tfc«t there is a widespread military
disaffection, the danger lieetion-a imadaeoC.
There are, in (Wet, tbe etrooge^t indication* ot
a revolution in the peninsula. Another
circumtincce worthy of note in ooanectiom
with tbe above waa the late reception of tbw»

yonng King and Queen of Prrtogal by tbe p« o.f
pie of Madrid. Wbilo tbe King Consort, Isabella*biMband, mot with no siga of rvopeo*
whatever front tbe crowd at tbe time their Maiewieaof Tortagal were paesior through
Madrid, tbe people ebcated ealhariaiitteatfy
'Long live tbe liberal King and Vlueeq of Portugal.:?AU tbia waa very sigiidngat, and
onieaa Isabella casts e# her bigotry, illlberalityand prieatly influence,, and, concede#^
something to tbe poogreasioo aapindinn* of h> f
aeoale. Aev may carry onl tbe wish that t>a«
leaf piavallad fcn unite UA kingdom* of ,4ba
peninaala, nad unit# them la Ike pernors 0f
tie yoong Ufef tod Queen of Portugal./ The
plaadttg bestowed apen them «t Mad/£j. the
tuwnaiaeaa of Isabella while they were there,
and the great admiration of the people for the
ninf> ftermoaaiarn'mo, in the Queen <>f Portugnl
held her infant ekild on her lap, r/mk volume*
Tbeae am revolutionary t' me*. and the

Queen of Spain will be wlee Vt she adapts her
conroe accordingly. Cant*/ the oracle <jf <bm


